&5 HOTELS CONSTANCE

PRESS RELEASE

Date: May 2006

Hotels Constance announces the acquisition of tbeelHsland of Tsarabanjina in
Madagascar under the brand CONSTANCE ISLAND LODG#BSstituting the first of
many new projects in 2006 and 2007.

Situated a short boat journey away from Nosy Bepiteate island retreat is comprised
of 18 bungalows and is renowned for its tranquiltgim and serine beaches which lend
themselves to the best in water sports and magnifidiving. Massage therapies are
equally important for this haven of relaxation dgriyour stay on this Island

Constance Island Lodges will evoke the Constanddt 9p the Management and

attention to detail shown in all our properties afidw you to truly escape on this Private
Island. As well as bringing a number of structuiraprovements during the year to
enhance the product even more whilst not losingt§its values and originality.

The hotels logo:

The Brand reference:

CONSTANCE
ISLAND LODGES



5 HOTELS CONSTANCE
The Concept:
A small Island retreat, isolated, calm and excleisiv
An island exclusive in its relationship with natuperfumes and delicacies

An Island where one rejuvenates, in another womd,ones own rhythm without
boundaries.

An Island without news, without television and vaith telephones (with the exception of
your own which you may or may not turn on)

An island without constraints, dress codes othan th pareo and barefoot to enjoy the
regenerative contact with the earth even in thé bar

An Island without noise other than the sound ofwitayes and birds and the colours of
the sunset.

An Island where one takes care of yourself by tines pelaxation, sport, massages and a
simple cuisine principally fresh from the sea.

An Island with a bungalow of your own, simple, sry& cocooned from the outside
world.

cereren..... AnIsland for your own
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